
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϮϵϮϬϭϵϭϭϮϵϬϬϬϵϯ

EǑ� Ϯϯϭ͕� ƐĞǆƚĂͲĨĞŝƌĂ͕� Ϯϵ� ĚĞ� ŶŽǀĞŵďƌŽ� ĚĞ� ϮϬϭϵ/^^E� ϭϲϳϳͲϳϬϱϬ^ĞĕĆŽ� Ϯ

�ƌƚ͘ ϭǑ� �ĞƐŝŐŶĂƌ �Z/<� D�/Z�>�^� �� ^�>>�^͕ ŵĂƚƌşĐƵůĂ E͘� ϯϭϳ͘Ϭϲϯ͕ dĠĐŶŝĐŽ
:ƵĚŝĐŝĄƌŝŽ͕��ƌĞĂ��ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕�ĚŽ�YƵĂĚƌŽ�ĚĞ�WĞƐƐŽĂů�ĚĞƐƚĞ�dƌŝďƵŶĂů͕�ƉĂƌĂ�ĞǆĞƌĐĞƌ�Ă�&ƵŶĕĆŽ
�ŽŵŝƐƐŝŽŶĂĚĂ͕�&�ͲϬϰ͕�ĚŽ�'ĂďŝŶĞƚĞ�ĚŽ��ǆŵŽ͘�^ƌ͘�:Ƶŝǌ�ĚĞ��ŝƌĞŝƚŽ�ĚĂ�^ĞŐƵŶĚĂ�dƵƌŵĂ�ZĞĐƵƌƐĂů͕
�ƌ͘��ƌŶĂůĚŽ��ŽƌƌĞĂ�^ŝůǀĂ͕� ĨŝĐĂŶĚŽ�ĚŝƐƉĞŶƐĂĚĂ�ĚĂ�&ƵŶĕĆŽ��ŽŵŝƐƐŝŽŶĂĚĂ͕�&�ͲϬϯ͕�ĚĞ��ƐƐŝƐƚĞŶƚĞ
ĚĞ� 'ĂďŝŶĞƚĞ͕� ĚĂ� ƌĞĨĞƌŝĚĂ� hŶŝĚĂĚĞ͘

�ƌƚ͘� ϮǑ� �ĞƐŝŐŶĂƌ Z�&��>� ��� �hE,�� >�/d�K͕� ŵĂƚƌşĐƵůĂ E͘� ϯϮϬ͘ϱϵϴ͕� dĠĐŶŝĐŽ
:ƵĚŝĐŝĄƌŝŽ͕��ƌĞĂ��ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕�ĚŽ�YƵĂĚƌŽ�ĚĞ�WĞƐƐŽĂů�ĚĞƐƚĞ�dƌŝďƵŶĂů͕�ƉĂƌĂ�ĞǆĞƌĐĞƌ�Ă�&ƵŶĕĆŽ
�ŽŵŝƐƐŝŽŶĂĚĂ͕� &�ͲϬϯ͕� ĚĞ� �ƐƐŝƐƚĞŶƚĞ� ĚĞ� 'ĂďŝŶĞƚĞ� ĚŽ� 'ĂďŝŶĞƚĞ� ĚŽ� �ǆŵŽ͘� ^ƌ͘� :Ƶŝǌ� ĚĞ� �ŝƌĞŝƚŽ
ĚĂ� ^ĞŐƵŶĚĂ� dƵƌŵĂ� ZĞĐƵƌƐĂů͕� �ƌ͘� �ƌŶĂůĚŽ �ŽƌƌĞĂ� ^ŝůǀĂ͕� ĨŝĐĂŶĚŽ� ĚŝƐƉĞŶƐĂĚŽ� ĚĂ� &ƵŶĕĆŽ
�ŽŵŝƐƐŝŽŶĂĚĂ͕� &�ͲϬϭ͕� ĚĂ� ƌĞĨĞƌŝĚĂ� hŶŝĚĂĚĞ͘

�ƌƚ͘� ϯǑ� �ƐƚĂ� WŽƌƚĂƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ĞƐ͘� ZKD�K� �͘� K>/s�/Z�

WKZd�Z/�� EǑ� Ϯ͘Ϯϳϭ͕� ��� Ϯϳ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K�WZ�^/��Ed���K�dZ/�hE�>����:h^d/����K��/^dZ/dK�&���Z�>���d�ZZ/dMZ/K^͕
ŶŽ ƵƐŽ� ĚĞ ƐƵĂ� ĐŽŵƉĞƚġŶĐŝĂ ůĞŐĂů Ğ� ƚĞŶĚŽ Ğŵ� ǀŝƐƚĂ Ž ĐŽŶƚŝĚŽ� ŶŽ W�� EǑ ϭϬϲϬϴϵϲͬϮϬϭϵ͕
ƌĞƐŽůǀĞ͗

�ƌƚ͘� ϭǑ� �ĞƐŝŐŶĂƌ� D�Z/E�� ZK�Z/'h�^ W�Z�/Z�� ^K�Z�^͕� ŵĂƚƌşĐƵůĂ� E͘� ϯϮϬ͘Ϭϲϱ͕
�ŶĂůŝƐƚĂ� :ƵĚŝĐŝĄƌŝŽ͕ �ƌĞĂ� :ƵĚŝĐŝĄƌŝĂ͕ ĚŽ� YƵĂĚƌŽ ĚĞ� WĞƐƐŽĂů ĚĞƐƚĞ� dƌŝďƵŶĂů͕ ƉĂƌĂ� ĞǆĞƌĐĞƌ Ă
&ƵŶĕĆŽ� �ŽŵŝƐƐŝŽŶĂĚĂ͕� &�ͲϬϰ͕ ĚĞ� �ƐƐŝƐƚĞŶƚĞ� ĚĞ� 'ĂďŝŶĞƚĞ͕� ĚŽ� 'ĂďŝŶĞƚĞ ĚŽ� �ǆŵŽ͘� ^ƌ͘
�ĞƐĞŵďĂƌŐĂĚŽƌ� dĞſĨŝůŽ� ZŽĚƌŝŐƵĞƐ� �ĂĞƚĂŶŽ� EĞƚŽ͘

�ƌƚ͘� ϮǑ� �ƐƚĂ� WŽƌƚĂƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ĞƐ͘� ZKD�K� �͘� K>/s�/Z�

WKZd�Z/�� EǑ� Ϯ͘Ϯϳϳ͕� ��� Ϯϴ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K�WZ�^/��Ed���K�dZ/�hE�>����:h^d/����K��/^dZ/dK�&���Z�>���d�ZZ/dMZ/K^͕
ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ ĐŽŶƐŝĚĞƌĂŶĚŽ� Ž� ĚŝƐƉŽƐƚŽ� ŶŽ� W�� EǑ� ϭϬϲϬϵϬϵͬϮϬϭϵ͕
ƌĞƐŽůǀĞ͗

�ƌƚ͘� ϭǑ� �ŝƐƉĞŶƐĂƌ� �E^�>DK� ^/>s� �K^d�͕� ŵĂƚƌşĐƵůĂ� E͘� ϯϭϵ͘ϲϬϳ͕� dĠĐŶŝĐŽ
:ƵĚŝĐŝĄƌŝŽ͕� �ƌĞĂ� �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕� ĚŽ� YƵĂĚƌŽ� ĚĞ� WĞƐƐŽĂů� ĚĞƐƚĞ� dƌŝďƵŶĂů͕� ĚĂ� ƐƵďƐƚŝƚƵŝĕĆŽ� ĚŽ
ƚŝƚƵůĂƌ� ĚŽ �ĂƌŐŽ� Ğŵ �ŽŵŝƐƐĆŽ͕� �:ͲϬϮ͕ ĚĞ� �ŽŽƌĚĞŶĂĚŽƌ ĚĂ� �ŽŽƌĚĞŶĂĚŽƌŝĂ ĚĞ� �ƵĚŝƚŽƌŝĂ� ĚĞ
>ŝĐŝƚĂĕƁĞƐ͕� �ŽŶƚƌĂƚŽƐ� Ğ� WĞƐƐŽĂů͕� ŶŽƐ� ƐĞƵƐ� ŝŵƉĞĚŝŵĞŶƚŽƐ� ůĞŐĂŝƐ� Ğ� ĞǀĞŶƚƵĂŝƐ͘

�ƌƚ͘� ϮǑ� �ƐƚĂ� WŽƌƚĂƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ĞƐ͘� ZKD�K� �͘� K>/s�/Z�

WKZd�Z/�� EǑ� Ϯ͘Ϯϳϴ͕� ��� Ϯϴ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K�WZ�^/��Ed���K�dZ/�hE�>����:h^d/����K��/^dZ/dK�&���Z�>���d�ZZ/dMZ/K^͕
ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ ĐŽŶƐŝĚĞƌĂŶĚŽ� Ž� ĚŝƐƉŽƐƚŽ� ŶŽ� W�� EǑ� ϭϬϲϭϰϱϱͬϮϬϭϵ͕
ƌĞƐŽůǀĞ͗

�ƌƚ͘� ϭǑ� �ĞƐŝŐŶĂƌ� ,hD��ZdK� ^�>D/dK ��� �>D�/��� &/>/�K>�͕� ŵĂƚƌşĐƵůĂ� E͘
ϯϭϳ͘Ϭϲϴ͕�dĠĐŶŝĐŽ�:ƵĚŝĐŝĄƌŝŽ͕��ƌĞĂ��ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕�ĚŽ�YƵĂĚƌŽ�ĚĞ�WĞƐƐŽĂů�ĚĞƐƚĞ�dƌŝďƵŶĂů͕�ƉĂƌĂ
ƐƵďƐƚŝƚƵŝƌ Ž ƚŝƚƵůĂƌ� ĚĂ &ƵŶĕĆŽ �ŽŵŝƐƐŝŽŶĂĚĂ͕ &�ͲϬϱ͕ ĚĞ ^ƵƉĞƌǀŝƐŽƌ� ĚŽ EƷĐůĞŽ� ĚĞ
^ĞĐƌĞƚĂƌŝĂĚŽ ĚŽ dƌŝďƵŶĂů� WůĞŶŽ Ğ �ŽŶƐĞůŚŽ �ƐƉĞĐŝĂů EĂ &ƵŶĕĆŽ� �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕� ŶŽƐ� ƐĞƵƐ
ŝŵƉĞĚŝŵĞŶƚŽƐ� ůĞŐĂŝƐ� Ğ� ĞǀĞŶƚƵĂŝƐ͘

�ƌƚ͘� ϮǑ� �ƐƚĂ� WŽƌƚĂƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ĞƐ͘� ZKD�K� �͘� K>/s�/Z�

WKZd�Z/�� EǑ� Ϯ͘Ϯϴϭ͕� ��� Ϯϴ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K WZ�^/��Ed�� �K dZ/�hE�> ��� :h^d/�� �K �/^dZ/dK &���Z�>� � �K^
d�ZZ/dMZ/K^͕ ŶŽ� ƵƐŽ ĚĞ� ƐƵĂ ĐŽŵƉĞƚġŶĐŝĂ ůĞŐĂů� Ğ ƚĞŶĚŽ� Ğŵ ǀŝƐƚĂ Ž� ĚŝƐƉŽƐƚŽ ŶŽ� W� ^�/
ϬϬϮϲϱϴϵͬϮϬϭϵ� Ğ� ŶŽ� W�� ŶǑ� ϭϬ͘ϲϰϮͬϮϬϭϱ͕� ƌĞƐŽůǀĞ͗

�ƌƚ͘ ϭǑ� ZĞƚŝĨŝĐĂƌ Ă WŽƌƚĂƌŝĂ 'WZ� ϭϬϲϳ ĚĞ ϭϳ� ĚĞ ũƵŶŚŽ ĚĞ ϮϬϭϱ͕� ƉƵďůŝĐĂĚĂ ŶŽ
�͘K͘h͘� ĚĞ� ϭϴ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϭϱ͕� ^ĞĕĆŽ� Ϯ͕� Ĩů͘� ϲϯ͕� ƋƵĞ� ƉĂƐƐĂ� Ă� ƚĞƌ� Ă� ƐĞŐƵŝŶƚĞ� ƌĞĚĂĕĆŽ͗

Η�ŽŶĐĞĚĞƌ� ĂƉŽƐĞŶƚĂĚŽƌŝĂ� ǀŽůƵŶƚĄƌŝĂ� ŝŶƚĞŐƌĂů͕� ĐŽŵ ĨƵŶĚĂŵĞŶƚŽ� ŶŽ� Ăƌƚ͘� ϯǑ� ĚĂ
�ŵĞŶĚĂ �ŽŶƐƚŝƚƵĐŝŽŶĂů ϰϳ͕� ĚĞ ϱ ĚĞ ũƵůŚŽ� ĚĞ ϮϬϬϱ͕ ĂŽ ƐĞƌǀŝĚŽƌ DĂŶŽĞů� WĞƌĞŝƌĂ ĚĂ� ^ŝůǀĂ͕
ŵĂƚƌşĐƵůĂ� ϯϬϳϯϵϲ͕ �ŶĂůŝƐƚĂ� :ƵĚŝĐŝĄƌŝŽ͕ �ƌĞĂ� �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕ �ůĂƐƐĞ� Η�Η͕ WĂĚƌĆŽ� ϭϯ͕ EşǀĞů
^ƵƉĞƌŝŽƌ͕� ĚŽ�YƵĂĚƌŽ� ĚĞ� WĞƐƐŽĂů� ĚĞƐƚĞ� dƌŝďƵŶĂů͕� ĐŽŵ� ĂƐ� ǀĂŶƚĂŐĞŶƐ� ƉƌĞǀŝƐƚĂƐ� ŶŽ� Ăƌƚ͘� ϲϳ� ĚĂ
>Ğŝ ϴ͘ϭϭϮͬϭϵϵϬ� ĐŽŵďŝŶĂĚŽ ĐŽŵ� Ž Ăƌƚ͘� ϲǑ ĚĂ� >Ğŝ ϵ͘ϲϮϰͬϭϵϵϴ͕� Ğ Ž� ŝŶĐŝƐŽ //� ĚŽ Ăƌƚ͘� ϭϱ� ĚĂ
DĞĚŝĚĂ�WƌŽǀŝƐſƌŝĂ�Ϯ͘ϮϮϱͲϰϱͬϮϬϬϭ͕�ĚĞ�ϰ�ĚĞ�ƐĞƚĞŵďƌŽ�ĚĞ�ϮϬϬϭ͕�Ğ�Ž�Ăƌƚ͘�ϯǑ�ĚĂ�>Ğŝ�ϴ͘ϵϭϭͬϭϵϵϰ
ĐͬĐ� Ă� ZĞƐŽůƵĕĆŽ� ϭϵͬϭϵϵϰͲd:�&� Ğ� Ž� Ăƌƚ͘� ϭϱ� ĚĂ� >Ğŝ� ϵ͘ϱϮϳͬϭϵϵϳΗ͘

�ƌƚ͘� ϮǑ� �ƐƚĂ� ƉŽƌƚĂƌŝĂ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�ĞƐ͘� ZKD�K� �͘� K>/s�/Z�

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� ϭǐ� Z�'/�K
WKZd�Z/�� EǑ� ϭ͘Ϯϰϰ͕� ��� Ϯϰ� ��� ^�d�D�ZK� ��� ϮϬϭϵ

K� WZ�^/��Ed�� �K� dZ/�hE�>� Z�'/KE�> �K� dZ���>,K� ��� WZ/D�/Z�� Z�'/�K͕
ŶŽ�ƵƐŽ�ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ƚĞŶĚŽ�Ğŵ�ǀŝƐƚĂ�Ž�ƋƵĞ� ĐŽŶƐƚĂ�ĚŽ�WƌŽĐĞƐƐŽ
ĞůĞƚƌƀŶŝĐŽ� ŶǑ� ϭϮϰϬϵͬϮϬϭϵ� Ͳ� WZK��͕� ƌĞƐŽůǀĞ͗

�ůƚĞƌĂƌ ƉĂƌĐŝĂůŵĞŶƚĞ� Ă WŽƌƚĂƌŝĂ� ϵϲϮͬϮϬϭϵ Ͳ ^'W͕� ƉƵďůŝĐĂĚĂ ŶŽ� �Kh Ğŵ
ϮϱͬϬϳͬϮϬϭϵ͕�ƉĂƌĂ�ŽŶĚĞ�ƐĞ� ůġ�Η����D�Z/���KZ��/ZK����D�>>KΗ͕� ůĞŝĂͲƐĞ�Η����D�Z/��>/E^
�� ^/>s�Η͘

�ĞƐ͘� :K^�� ��� &KE^����D�Zd/E^� :hE/KZ

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� Ϯǐ� Z�'/�K
WKZd�Z/�� EǑ� ϭϳϱ͕� ��� Ϯϴ� ��� EKs�D�ZK� ��� ϮϬϭϵ

����^�D��Z'��KZ�� WZ�^/��Ed�� �K� dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K���
Ϯǐ� Z�'/�K͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ĐŽŵ� Ž� ĨƵŶĚĂŵĞŶƚŽ� ŶŽ� ĂƌƚŝŐŽ
ϭϯϮ͕ //͕ ĚĂ >Ğŝ Ŷ͘ ϴ͘ϭϭϮͬϭϵϵϬ͕ Ğ� ƚĞŶĚŽ Ğŵ ǀŝƐƚĂ Ă ĚĞĐŝƐĆŽ ƉƌŽĨĞƌŝĚĂ ŶŽ WƌŽĐĞƐƐŽ
�ĚŵŝŶŝƐƚƌĂƚŝǀŽ� �ŝƐĐŝƉůŝŶĂƌ� ƉĞůŽ� ZŝƚŽ� ^ƵŵĄƌŝŽ� Ŷ͘� ^'W� ϬϴͬϮϬϭϵ͕� ƌĞƐŽůǀĞ͗

�ƌƚ͘ ϭǑ� �ƉůŝĐĂƌ Ă ƉĞŶĂůŝĚĂĚĞ ĚĞ� ĚĞŵŝƐƐĆŽ ă ƐĞƌǀŝĚŽƌĂ �E�� W�h>� ^�ZW�͕
ŵĂƚƌşĐƵůĂ Ŷ͘� ϳϴ͘ϱϱϳ͕ dĠĐŶŝĐŽ :ƵĚŝĐŝĄƌŝŽ Ͳ� �ƌĞĂ �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕ Ğŵ ĨĂĐĞ� ĚĂ ĐŽŵƉƌŽǀĂĚĂ
ŝŶĨƌĂĕĆŽ� ĂĚŵŝŶŝƐƚƌĂƚŝǀĂ� ĚĞ� ĂďĂŶĚŽŶŽ ĚĞ� ĐĂƌŐŽ� Ğ� ŝŶĨƌŝŶŐġŶĐŝĂ� ĂŽ� ĂƌƚŝŐŽ� ϭϯϮ͕ //͕� ĚĂ� >Ğŝ� Ŷ͘
ϴ͘ϭϭϮͬϭϵϵϬ͘

�ƌƚ͘� ϮǑ� �ƐƚĂ� WŽƌƚĂƌŝĂ� WZͬ^'W� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

Z/>D�� �W�Z��/��� ,�D�d�Z/K

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� ϱǐ� Z�'/�K
�dK� EǑ� ϰϭϳ͕� ��� Ϯϳ� ��� EKs�D�ZK� ��� ϮϬϭϵ

�� WZ�^/��Ed�� �K� dZ/�hE�>� Z�'/KE�> �K� dZ���>,K� ��� Yh/Ed�
Z�'/�K͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ĚĞ� ĐŽŶĨŽƌŵŝĚĂĚĞ� ĐŽŵ
Ž� ĂƌƚŝŐŽ� ϯϱ͕� ĚĂ� >Ğŝ� ŶǑ� ϴ͘ϭϭϮͬϵϬ͕� WZK��� EǑ� ϭϮϬϱϯͬϮϬϭϵ͖� ƌĞƐŽůǀĞ͗

�ǆŽŶĞƌĂƌ͕ Ğŵ ƌĂǌĆŽ ĚĞ� ĂƉŽƐĞŶƚĂĚŽƌŝĂ͕ Ž;ĂͿ ƐĞƌǀŝĚŽƌ;ĂͿ ��>/� ��
&�d/D�� �>s�^� ��� EKs��^͕� ĚŽ� �ĂƌŐŽ� Ğŵ� �ŽŵŝƐƐĆŽ� ĚĞ� �/Z�dKZ� ��� ^��Z�d�Z/�
;�:ϬϯͿ� ĚŽ ƋƵĂĚƌŽ� ƷŶŝĐŽ� ĚĞ� ƉĞƐƐŽĂů ĚĂ� ƐĞĐƌĞƚĂƌŝĂ� ĚŽ� dƌŝďƵŶĂů ZĞŐŝŽŶĂů� ĚŽ
dƌĂďĂůŚŽ� ĚĂ YƵŝŶƚĂ� ZĞŐŝĆŽ� ĐŽŵ� ůŽƚĂĕĆŽ ŶĂ� s�Z�� �K dZ���>,K� ��
/d�W�d/E'�͕� Ă� ƉĂƌƚŝƌ� ĚĞ� ϮϲͬϭϭͬϮϬϭϵ͘

��>/>�� �E�Z���

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� ϴǐ� Z�'/�K
WKZd�Z/�� EǑ� ϭ͘ϭϰϱ͕� ��� Ϯϲ� ��� EKs�D�ZK� ��� ϮϬϭϵ

����^�D��Z'��KZ��s/��ͲWZ�^/��Ed���K�dZ/�hE�>�Z�'/KE�>��K�dZ���>,K
��� K/d�s�� Z�'/�K͕� ŶŽ� ĞǆĞƌĐşĐŝŽ� ĚĂ� WƌĞƐŝĚġŶĐŝĂ͕ ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ
ƌĞŐŝŵĞŶƚĂŝƐ͕� Ğ� �KE^/��Z�E�K� ƋƵĞ� Ž� ƐĞƌǀŝĚŽƌ� ZK��ZdK� �/E/�� &KE^���͕� �ŶĂůŝƐƚĂ
:ƵĚŝĐŝĄƌŝŽ͕ �ƌĞĂ� :ƵĚŝĐŝĄƌŝĂ͕ �ƐƉĞĐŝĂůŝĚĂĚĞ KĨŝĐŝĂů� ĚĞ :ƵƐƚŝĕĂ �ǀĂůŝĂĚŽƌ &ĞĚĞƌĂů͕� ƐĞ ĞŶĐŽŶƚƌĂ
ƌĞŵŽǀŝĚŽ�ƉĂƌĂ� Ž� �ŽůĞŶĚŽ� dƌŝďƵŶĂů� ^ƵƉĞƌŝŽƌ� ĚŽ� dƌĂďĂůŚŽ͕� ĚĞƐĚĞ� ϭϬ�ĚĞ�ŶŽǀĞŵďƌŽ�ĚĞ� ϮϬϬϴ͕
ĐŽŵ ĨƵŶĚĂŵĞŶƚŽ ŶŽ� ĂƌƚŝŐŽ ϭϱ ĚŽ �ƚŽ �ŽŶũƵŶƚŽ d^d͘�^:d͘'W� ŶǑ ϮϬͬϮϬϬϳ͖ �KE^/��Z�E�K
ƋƵĞ͕� ƉŽƌ�ŵĞŝŽ� ĚĂ� WŽƌƚĂƌŝĂ� WZ�^/� ŶǑ� ϭϭϴϵͬϮϬϭϵ͕� ĨŽŝ� ƉƌŽƌƌŽŐĂĚĂ� ƐƵĂ� ƌĞŵŽĕĆŽ� ƉŽƌ� Ƶŵ� ĂŶŽ͕
Ă ĐŽŶƚĂƌ� ĚĞ ϭǑ� ĚĞ ĚĞǌĞŵďƌŽ ĚĞ� ϮϬϭϴ͖ �KE^/��Z�E�K Ž� ƉĞĚŝĚŽ ĚĞ� ƉĞƌŵĂŶġŶĐŝĂ ĚŽ
ƐĞƌǀŝĚŽƌ ŶŽ� �ŽůĞŶĚŽ dƌŝďƵŶĂů ^ƵƉĞƌŝŽƌ ĚŽ� dƌĂďĂůŚŽ͕ ĐŽŶƐŽĂŶƚĞ K&1�/K
d^d͘�/&͘ ^�'W�^͘'�^�d͘'W� EǑ� ϮϲϲͬϮϬϭϵ͖� �KE^/��Z�E�K� ĂƐ ƚƌĂƚĂƚŝǀĂƐ� ĚĞ� ƌĞĚŝƐƚƌŝďƵŝĕĆŽ� ĚŽ
ĐĂƌŐŽ� ŽĐƵƉĂĚŽ� ƉĞůŽ� ƌĞĨĞƌŝĚŽ� ƐĞƌǀŝĚŽƌ͕�ŵĞĚŝĂŶƚĞ� ƌĞĐŝƉƌŽĐŝĚĂĚĞ� ĐŽŵ� ĐĂƌŐŽ� ǀĂŐŽ� ĚŽ� ƋƵĂĚƌŽ
ĚĞ�ƉĞƐƐŽĂů�ĚŽ��ŽůĞŶĚŽ�dƌŝďƵŶĂů�^ƵƉĞƌŝŽƌ�ĚŽ�dƌĂďĂůŚŽ͖��KE^/��Z�E�K͕�ĂŝŶĚĂ͕�Ž�ƋƵĞ�ĐŽŶƐƚĂ
ŶŽ� WƌŽĐĞƐƐŽ� �ĚŵŝŶŝƐƚƌĂƚŝǀŽ� �ůĞƚƌƀŶŝĐŽ� dZdϴ� ŶǑ� ϮϲϭϬͬϮϬϬϳ͕� ƌĞƐŽůǀĞ͗

WƌŽƌƌŽŐĂƌ� ŽƐ ĞĨĞŝƚŽƐ� ĚĂ WŽƌƚĂƌŝĂ� WZ�^/ ŶǑ� ϭϭϴϵͬϮϬϭϵ͕ ƋƵĂŶƚŽ� ă ƌĞŵŽĕĆŽ� ĚŽ
ƐĞƌǀŝĚŽƌ�ZK��ZdK��/E/��&KE^���͕��ŶĂůŝƐƚĂ� :ƵĚŝĐŝĄƌŝŽ͕��ƌĞĂ� :ƵĚŝĐŝĄƌŝĂ͕��ƐƉĞĐŝĂůŝĚĂĚĞ�KĨŝĐŝĂů
ĚĞ� :ƵƐƚŝĕĂ��ǀĂůŝĂĚŽƌ�&ĞĚĞƌĂů͕��ſĚŝŐŽ�DĞŶƚŽƌŚ�ŶǑ�ϴϱϬ͕�ƉĂƌĂ�Ž��ŽůĞŶĚŽ�dƌŝďƵŶĂů�^ƵƉĞƌŝŽƌ�ĚŽ
dƌĂďĂůŚŽ͕� Ă� ƉĂƌƚŝƌ� ĚĞ� ϭǑ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϮϬϭϵ͕� ĂƚĠ� ƵůƚĞƌŝŽƌ� ĚĞůŝďĞƌĂĕĆŽ͘

D�Zz� �EE�� ���d�h�^^h� ��D�>/�Z�D��Z��K

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� ϵǐ� Z�'/�K
�dK�EǑ� Ϯϵϳ͕� ��� ϮϮ� ��� EKs�D�ZK� ��� ϮϬϭϵ

����^�D��Z'��KZ���K�dZ���>,K͕�WZ�^/��Ed���K�dZ/�hE�>�Z�'/KE�>��K
dZ���>,K����ϵǐ�Z�'/�K͕�ƵƐĂŶĚŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕�ĚŝĂŶƚĞ�ĚŽ�ĚŝƐƉŽƐƚŽ�ŶŽ�Ăƌƚ͘�Ϯϱ
ĚŽ� ZĞŐŝŵĞŶƚŽ� /ŶƚĞƌŶŽ͕� Ğ� ĚŽ� ĐŽŶƚŝĚŽ� ŶĂ� /ŶĨŽƌŵĂĕĆŽ� �K'�^W�� ŶǑ� ϮϳͬϮϬϭϵ͕� ƌĞƐŽůǀĞ͗

�ĞĐůĂƌĂƌ�ǀĂŐŽ�Ž�ĐĂƌŐŽ�ĚĞ�dĠĐŶŝĐŽ�:ƵĚŝĐŝĄƌŝŽ͕��ƌĞĂ��ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕�ĐƌŝĂĚŽ�ƉĞůĂ�>Ğŝ
ŶǑ� ϴ͘ϰϯϮͬϭϵϵϮ͕� ŽĐƵƉĂĚŽ ƉĞůŽ� ƐĞƌǀŝĚŽƌ� �ZhEK� ��^�Z� D�E��^� sK>W�dK͕ ƉŽƌ� ŵŽƚŝǀŽ� ĚĞ
ƉŽƐƐĞ�Ğŵ�ŽƵƚƌŽ�ĐĂƌŐŽ� ŝŶĂĐƵŵƵůĄǀĞů͕�ŶŽƐ�ƚĞƌŵŽƐ�ĚŽ�Ăƌƚ͘�ϯϯ͕�s///͕�ĚĂ�>Ğŝ�ŶǑ�ϴ͘ϭϭϮͬϭϵϵϬ͕�ĐŽŵ
ĞĨĞŝƚŽƐ� Ă� ĐŽŶƚĂƌ� ĚĞ� ϮϵͬϭϭͬϮϬϭϵ͘

D�Z>�E�� d͘� &hs�Z</� ^h'h/D�d^h

�/s/^�K� ��� ���K^� &hE�/KE�/^
WKZd�Z/�� EǑ� Ϯϲϲ͕� ��� Ϯϴ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K� �,�&� ��� �/s/^�K ��� ���K^ &hE�/KE�/^� �K dZ/�hE�>� Z�'/KE�> �K
dZ���>,K����ϵǐ�Z�'/�K͕�ƵƐĂŶĚŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕�Ğ�ĚŝĂŶƚĞ�ĚŽ�ĚŝƐƉŽƐƚŽ�ŶŽƐ���^
��'� ϮϲϲϭͬϮϬϭϲ� Ğ� ��^� '��^'W� ϭϭϳϱͬϮϬϭϲ͕� ƌĞƐŽůǀĞ͗

/� Ͳ� �ŝƐƉĞŶƐĂƌ� />^�� Z�'/E�� s/�E�� Z�DK^� ����>>�Z͕� dĠĐŶŝĐĂ� :ƵĚŝĐŝĄƌŝĂ� �ƌĞĂ
�ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕� ĐůĂƐƐĞ� �͕ ƉĂĚƌĆŽ� ϭϯ͕� ĚŽ� �ĂƌŐŽ Ğŵ� �ŽŵŝƐƐĆŽ� ĚĞ� �ƐƐĞƐƐŽƌ ;ĐͲϵϰϮϭͿ͕� ĐſĚŝŐŽ
dZd�ϵǐ��:Ͳϯ͕�ĚŽ�'ĂďŝŶĞƚĞ�ĚĞ��ĞƐĞŵďĂƌŐĂĚŽƌ�Ϯϰ͕�Ă�ƉĂƌƚŝƌ�ĚĂ�ĚĂƚĂ�ĚĞ�ƉƵďůŝĐĂĕĆŽ�;�ŽĐƵŵĞŶƚŽ
�ůĞƚƌƀŶŝĐŽ� ŶǑ� ϯͬϮϬϭϵͿ͘

&�ZE�E�K� ��^�Z� ��>/E��Ed�

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� ϭϳǐ� Z�'/�K
WKZd�Z/�^� ��� Ϯϳ� ��� EKs�D�ZK� ��� ϮϬϭϵ

�� ��^�D��Z'��KZ�ͲWZ�^/��Ed�� �K� dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��
���/D�� ^�d/D�� Z�'/�K͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ƌĞƐŽůǀĞ͗

EǑ� ϯϳϴ� Ͳ� �ŽŶǀĂůŝĚĂƌ� ŽƐ� ĂƚŽƐ� ƉƌĂƚŝĐĂĚŽƐ� ƉĞůŽ;ĂͿ� ƐĞƌǀŝĚŽƌ;ĂͿ� �ƵŐƵƐƚŽ� ^ĞŝǆĂƐ� WŝŶƚŽ� ZŝďĞŝƌŽ͕
�E�>/^d��:h�/�/�Z/K͕��ƌĞĂ��WK/K��^W��/�>/���K͕��ƐƉ͘�d��EK>K'/�����/E&KZD���K�Ğŵ
ƐƵďƐƚŝƚƵŝĕĆŽ� ĂŽ;ăͿ� ƐĞƌǀŝĚŽƌ;ĂͿ��ŶƚƀŶŝŽ�ZŽŐĠƌŝŽ��ĂƌĚŽƐŽ�ĚĂ��ŽƐƚĂ͕� �ŚĞĨĞ�ĚĞ��ŝǀŝƐĆŽ� Ͳ� �:ͲϬϭ͕
ĚŽ;ĂͿ� �ŝǀŝƐĆŽ ĚĞ� �ŽŶƚƌŽůĞ� /ŶƚĞƌŶŽ͕� ŶŽƐ ĚŝĂƐ� ϯϭͬϬϳͬϮϬϭϵ͕� ϬϭͬϬϴͬϮϬϭϵ� Ğ ϬϮͬϬϴͬϮϬϭϵ͕� Ğŵ
ƌĂǌĆŽ ĚĞ ĨĠƌŝĂƐ� ĚŽ ƚŝƚƵůĂƌ͕ ĨĂǌĞŶĚŽ ũƵƐ ĂŽ� ƉĂŐĂŵĞŶƚŽ ƉŽƌ ϯ ;ƚƌġƐ Ϳ� ĚŝĂ;ƐͿ ĚĞ ĞĨĞƚŝǀĂ
ƐƵďƐƚŝƚƵŝĕĆŽ͘

EǑ� ϯϳϵ� Ͳ� �ŝƐƉĞŶƐĂƌ� WƌŝƐĐŝůůĂ� >ŽƵǌĂĚĂ� ĚĞ� ^ĞŶĂ͕� �ŶĂůŝƐƚĂ� :ƵĚŝĐŝĄƌŝŽ͕� �ƌĞĂ� �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕� ĚĂ
ĨƵŶĕĆŽ� ĐŽŵŝƐƐŝŽŶĂĚĂ� ĚĞ� �^^/^d�Ed�� d��E/�K� Ͳ� &�ͲϬϯ� ĚŽ� ;ĂͿ� ^ĞƚŽƌ� ĚĞ� �ŽŵƵŶŝĐĂĕĆŽ� ^ŽĐŝĂů
Ğ� �ĞƌŝŵŽŶŝĂů͕� Ă� ƉĂƌƚŝƌ� ĚĞ� ϭϵͬϭϭͬϮϬϭϵ͘

�E�� W�h>�� d�h����� �Z�E�K

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� Ϯϭǐ� Z�'/�K
WKZd�Z/�� EǑ� ϱϴϵ͕� ��� Ϯϴ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K� ��^�D��Z'��KZ� WZ�^/��Ed�� �K� dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��
Ϯϭǐ� Z�'/�K͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͖

�ŽŶƐŝĚĞƌĂŶĚŽ ĂƐ ĚŝƐƉŽƐŝĕƁĞƐ� ĐŽŶƚŝĚĂƐ ŶŽ Ăƌƚ͘ Ϯϱ͕ ŝŶĐŝƐŽ� ys͕ ĚŽ ZĞŐŝŵĞŶƚŽ
/ŶƚĞƌŶŽ͕� ƌĞƐŽůǀĞ͗

�ĞƐŝŐŶĂƌ�Ž�ƐĞƌǀŝĚŽƌ���D�Z�DKZ�/Z��>/D�͕�ŵĂƚƌşĐƵůĂ�ϯϬϴ͘Ϯϭ͘Ϭϱϴϳ͕�ƉĂƌĂ�ŽĐƵƉĂƌ
Ă�&ƵŶĕĆŽ��ŽŵŝƐƐŝŽŶĂĚĂ�ĚĞ��ƐƐŝƐƚĞŶƚĞ�ĚĞ�^Žŵ�ĚĂƐ�^ĞƐƐƁĞƐ� ;&�ͲϬϯ�ͬ�ŶǑ�ϭϮϰϳͿ͕�^ĞĐƌĞƚĂƌŝĂ�ĚŽ
dƌŝďƵŶĂů� WůĞŶŽ͕� ĐŽŵ� ĞĨĞŝƚŽƐ� Ă� ĐŽŶƚĂƌ� ĚĂ� ƉƵďůŝĐĂĕĆŽ� ĚĂ� ƉƌĞƐĞŶƚĞ� WŽƌƚĂƌŝĂ͘

��EdK� ,�Z�h>�EK� �h�Zd�� E�dK

dZ/�hE�>� Z�'/KE�>� �K� dZ���>,K� ��� Ϯϰǐ� Z�'/�K
WKZd�Z/�� EǑ� ϯϰϴ͕� ��� Ϯϳ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K�WZ�^/��Ed���K�dZ/�hE�>�Z�'/KE�>��K�dZ���>,K����Ϯϰǐ�Z�'/�K͕�ŶŽ�ƵƐŽ
ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ƌĞƐŽůǀĞ͗

dŽƌŶĂƌ� ƐĞŵ� ĞĨĞŝƚŽ Ă� ŶŽŵĞĂĕĆŽ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� &�>/W� �h'h^dK� EhE�^� &�ZZ��
ƉĂƌĂ� Ž ĐĂƌŐŽ� ĚĞ dĠĐŶŝĐŽ� :ƵĚŝĐŝĄƌŝŽ͕ �ƌĞĂ� �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕ EşǀĞů� /ŶƚĞƌŵĞĚŝĄƌŝŽ͕ �ůĂƐƐĞ� Η�Η͕
WĂĚƌĆŽ�ϭ͕� ƉĞůĂ� WKZd�Z/��EǑ� Ϯϯϱ͕� ĚĞ� Ϯϳ�ĚĞ� ƐĞƚĞŵďƌŽ�ĚĞ� ϮϬϭϵ͕� ƉƵďůŝĐĂĚĂ�ŶŽ��ŝĄƌŝŽ�KĨŝĐŝĂů
ĚĂ�hŶŝĆŽ�Ŷ͘ϭϴϵ͕�Ɖ͘�ϭϬϳ͕�ĚĞ�ϯϬ�ĚĞ�ƐĞƚĞŵďƌŽ�ĚĞ�ϮϬϭϵ͕�ƉŽƌ�ŶĆŽ�ĂƚĞŶĚĞƌ�Ž�ĚŝƐƉŽƐƚŽ�ŶŽ�ĂƌƚŝŐŽ
ϭϯ͕� Α� ϭǑ͕� ĚĂ� >Ğŝ� ŶǑ� ϴ͘ϭϭϮ͕� ĚĞ� ϭϭ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϬ͘
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WKZd�Z/�� EǑ� ϯϱϬ͕� ��� Ϯϳ� ��� EKs�D�ZK� ��� ϮϬϭϵ

K� WZ�^/��Ed� �K� dZ/�hE�> Z�'/KE�>� �K dZ���>,K� �� Ϯϰǐ
Z�'/�K͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ� Ğ� ƌĞŐŝŵĞŶƚĂŝƐ͕� ƌĞƐŽůǀĞ͗

EŽŵĞĂƌ� Ž� ĐĂŶĚŝĚĂƚŽ '��Z/�>� ��� ��^dZK� >/D�͕ ĂƉƌŽǀĂĚŽ� Ğŵ
ĐŽŶĐƵƌƐŽ� ƉƷďůŝĐŽ� ŚŽŵŽůŽŐĂĚŽ� ƉŽƌ� ĞƐƚĞ� dƌŝďƵŶĂů� ŶŽ� ĂŶŽ� ĚĞ� ϮϬϭϳ͕� ŶŽƐ� ƚĞƌŵŽƐ� ĚŽ
Ăƌƚ͘� ϵǑ͕� ŝŶĐŝƐŽ� /� Ğ� Ăƌƚ͘� ϭϬ͕� ĚĂ� >Ğŝ� ŶǑ� ϴ͘ϭϭϮ͕� ĚĞ� ϭϭ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϬ� ƉĂƌĂ
ĞǆĞƌĐĞƌ͕� Ğŵ ĐĂƌĄƚĞƌ� ĞĨĞƚŝǀŽ͕� Ž� ĐĂƌŐŽ ĚĂ� ĐĂƌƌĞŝƌĂ� ũƵĚŝĐŝĄƌŝĂ ĚĞ� d��E/�K
:h�/�/�Z/K͕� �ƌĞĂ� �ĚŵŝŶŝƐƚƌĂƚŝǀĂ͕� EşǀĞů� /ŶƚĞƌŵĞĚŝĄƌŝŽ͕� �ůĂƐƐĞ� Η�Η͕� WĂĚƌĆŽ� ϭ͕� ĚŽ
ƋƵĂĚƌŽ� ƉĞƌŵĂŶĞŶƚĞ� ĚĞ� ƉĞƐƐŽĂů� ĚĞƐƚĞ� dƌŝďƵŶĂů͕� ĐĂƌŐŽ� ĐƌŝĂĚŽ� ƉĞůĂ� >Ğŝ� Ŷ͘� ϴϰϯϭ͕
ĚĞ� ϵ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϭϵϵϮ͕� ĂƚĠ� ĞŶƚĆŽ� ŽĐƵƉĂĚŽ� ƉĞůĂ� ƐĞƌǀŝĚŽƌĂ� d�Z^/>�� �K^d�� ��
K>/s�/Z�� ��Ed�^ ƋƵĞ� ƚŽŵŽƵ ƉŽƐƐĞ� Ğŵ� ŽƵƚƌŽ ĐĂƌŐŽ� ŝŶĂĐƵŵƵůĄǀĞů Ğ� ƉĞůĂ
ĞǆƉƌĞƐƐĂ� ĚĞƐŝƐƚġŶĐŝĂ� ĚĂ� ĐĂŶĚŝĚĂƚĂ� �E�Z�^^�� W�Z�/Z�͘
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