





2V WHVXOBGRVY G JHWAR GHFRUHP GR D®DQFH GRV REMIMYRV
GHILQGRV QR 3 MQR ( WWDVB IFR GR 7 UEXQDOSDIWD R FIF®

DOOKDGRV ¥4/ GHWUWP LODACHV GDV QWY QFIDV VXSHURWHV FRP R &1 -
H&6-7 6HIXHP DSUHVHQERGRV RV UHVXGRGRY SDUFIDLY DEDQADGRV
SH®R 757 SDWD DV P HWV QDFIRQDLY HWREHGBIFIGDV SHR &1- GR

DOR GH

6HIXQGR R $W  GD 5HVROAAR &6-7 Q— D ¥AHD GH * HWAR ( VADWE LFD GHYH HOERWU H SXEQFDU
DQXD® HQWM 5 HOVBUR GH 5 HVXABGRV GR SOQR HWDWE LIFR 2 5 HDVBUR $ QXDOGH 5 HVXGRGRV GR 3 QR ( WADWE IFR
CR 757 SDWD R FIF® WP R REMMYR GH GDU WDQVSDIWLQFID DR SWIRFHWR GH JHWAR HWADWBE IFD GR
7 UEXQDO FRP SRWR SHOV DWYIGDGHV E¥MEFDV GH SOQHWP HQWR H[ HFXAAR H FRQAR®G! GD HVWDWE LD LOVWNXFLRQDO $V
S¥JIODV VHIXIOMV GHWM UHOWUR DSUHVHQWP R GHVHP SHQKR GRV REMMYRV HVWDWE LFRV P HVBV HVWDWE LFDV H R
GHVHP SHQKR GRV VHXV IHVSHFWYRV LIQGAFDGRUHY $V LIOFIDWYDV H DAOHV VP DGDV GHVFUMBV DR 1LQDOGH FDGD IHVXOBGR
HVWADVWE IFR DSUIHVHQWGR GHWEBFDP DV SUQFLSDLY @ACHV DSWHQGIGDV WIHIHUIHQWMY DR FRQWR®! GD HWDWE ID  YIVDQGR R
DSUHQG] DGR H D P HBRUD FRQWXD GD JHWAKR HVWD\WE LFD GR 7 UEXQDO
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$ GIUD SHUFHQWX DO GH

FXP SUP HQWR 5

$ WWQC¥R SHUFHQWDO  GH

FXP SUP HQWR 5 .

0 HVD Q¥R &XP SUGD SHUFHQWXDO
GH FXP SUP HQWR 5 .

2 )DWRO GH ' HWHP SHOKR « XP D IXQFLRQDA@GDGH FRP R LQWUWXP HQWR GH
DFRP SDOKDP HO\R GR  GHWHP SHQKR LOWWXFIRQDO SRU P HIRR GR
P RQWRWDP HQVR GRV REMVIYRV HWUDV&J LFRV SDFVWWDGRV QR 3 @WQR GH ( WUDW J LFR
GR 757

2 V REMMYRV HWUDWJ LFRV HW¥R GLVSRWRV QR ) DLIROGH ' HVHP SHQKR DR ®RQJR
GRV FIQFR DQRV GH YLJ-QFID GR 3( 757 RX WHND GH D H VHXV
YD®RUHV V¥R DVKDQ] DGRV LH] XMW HQW $ FDGD SHURGR GHVHWP LQDGR RV GDGRV
\WR DQP HQVDGRV QR VMMP D H FRP SDWDGRV FRP DV P HVDV SHHWIDE H®IFLGDV QR
3( $V P HVDV SRU VXD YH WR P HGLGDV GH GHVHP SHQKR TXH SHWP VWP
P HQVXWUR D&FDQFH DQXDOGRV REMIVIYRV HWUDW J LFRV FRP R IRWP D GH DIHUUD
H[ HFX@¥R GR 3 (

%DVFDP HQWA R ) DWIRO« XP D WIHSWHWHQVIDC¥R J LEILFD GRV REMWWYRY HWMIDW J LFRV
H LQGLFD YLWWXD® HQWA R Q YHOGH D®&DQFH GDV P HVDV H GRV LQGLFDGRWHV DR QRQJ R
GRDQR $ P DIJHP IXQFIRQD FRP R XP WHP £IRWIR HP TXH DV FRWHV YHWP HXR
DP DUH®RR H YHWGH GHWWHYHP R DO@DQFH GR REMMAYR R YHWP H®&R DYIMD TXH D
P HID DIQGD Q¥R IRL DEGDQEDGD R DP DUH®RR MJQULFD TXH D P HVID HWE
SDUFID® HQWA DBDQEDGD R YHUWGH LQIRWP D TXH D P HVID M | RL DGDQEDGD
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$SHUHICRDU RV SWRFHWRV GH FRP XQIFDS¥R FRP IRFR QD GLYXQDC¥R H
GIMWHP LODC¥R GDV FRP SHW:QFLDV LOQWIWXFLRQDLY HWADWJ LDV H SROWFDV SYEQ@FDV
IP S@QVIDGDV H WHVXADGRY RSHIDVIYRV GD MUVGIC¥R WDEDXIMMD SDW VRGRV RV

DVRWHVY GR MWHP D GH MWIED H VRFIHGDGH SDWD IRWIDBGIFHU D WDQVSDU-QFLD H D
IP DIJHP GD - XWAIED GR 7WEDI&R
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3RP RYHU DP ELHQWAV GH WWDED®R VHIXWRV H SIRWMILGRV D GLIQULFDE¥R GR
WDED®&DGRU D Q¥R GLVFUP LODE¥R GH J-QHWR WeD H GLYHUAGDGH R FRP EDWM
DR WDED®&R LQIDOVMO EHP FRP R D JHW¥R H R XVR VXWHQVEZYHO HILELHOWA H
HILFD] GRV LHFXURV VRFIDLY DP ELHQVDLY H HFRQYP LFRV YIVDQGR R DBEDQFH GRV
2 ENVIYRV GH ' HVHQYROYLP HQVR 6 X\WWHQVEYHO 2' 6 GD 2 W DQL] DE¥R GDV 1 D& HV
8 QLGDV ? $ J HQGD



3HURGR ) RO




$66(*85%$52 7587$0 (172 $' (48$'2'268&21)/,726
758 %S/ +,67$6

3 LIRSRUFLIRQDUR GHVHQYRQIP HQVR GD FXQXWD GD SD| HWIP XMQGR D DS@FDE¥R GH
P HIRV FRQVHQVXDLV GH VRXX€¥R GH FRQIQ/R FRP R D P HGLDE¥R H D FRQFLODO¥R
FRP YIWDV D FRQVRQGDU D 3ROWED GH 7WDVDP HQVR $ GHT XDGD GH &RQIQVR GH
JQWULHWHY SWHYIWD QD 5 HVROXXE¥R &1 - Q| H QD 5HVRXE¥R &6-7 Q|
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0 DWAUDQ@ DU D W] REYHO GXWE¥R GR SWFHWR HP VRGDV DV VXDV IDWHV
J DIDOQVIQGR WH D SIHWIDG¥R MUVGLFLIRQDOHIHVAYD H £J LO FRP VHJ XIDQGD MUGLFD H
SWRFHGLP HQVIDOQD WDP IMDE¥R SRFHWXDO WHGX] LOGR WH R FRQJ HWIRQDP HQVR GH
SWIRFHWRV H H®IYDQGR WH D HIFI-QFID QD WHDQ DE¥R GRV WHWICRV MGLFLDLY H
H WD GLFLDLV
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0 HVD SHURGR ) RQWA 5 HVXQDGR
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$ SHUHICRDU RV SWRFHWRV GH FRP XQIFDE¥R FRP IRFR QD GLYXQDC¥R H
GIWHP LODS¥R GDV FRP SHWQFLDV LOWIWXFLRQDLYY HWADWJ LDV H SROWFDV SY£ QFDV
I[P S@QVIDGDV H WHVXADGRY RSHIDVIYRY GD MUVGIC¥R WDEDXIMMD SDW VRGRV RV
DVRUHV GR MWHP D GH MWIED H VRFIHGDGH SDWD IRWIDBGIFHU D WDQVSDU-QFLD H D
IP DIJHP GD - XWIED GR 7WEDKXR
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$SUP RDDU DV HWIXWKWV GH JRYHWDQED H JHW¥R HWDWJILFD GH P RGR D
GHWHQYROHU SWIRFHWRV GH WDEDXR LORYDGRWHY FRP VXSRUW GH MWHWHP DV
GLI VDLV LOVAI DGRV GH J HW¥R GH SHWRDO GH DT XIM© HV GH 11QDQEDV EHP FRP R
RV LHOFLRQDGRYV ¢V DIYLGDGHY GH FRP S@DQFH H J HW¥R GH UMFRV RU DQL DFLRQDO
TXHSHWP MDP D WDP MDC¥R GH SIRFHWRV H GRFXP HQWRV H D SEVIFD GH DVRV GH
JHW¥R FRP P DIRU WIDWUHDELOGDGH WHIXWQED FRQIDELDGDGH LOWAJ UGDGH
DVWDAQGDGH FHAUGDGH WDQVSDU-QFLD H HI LFL-QFLD
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3WRP RYHUP HFDQLP RV GH LOVI UGDGH H WDQVSDU-QFLD HP UHDC¥R DRV DVRV GH
JHWER SWIWDWFDGRYV J DUDQVIQGR WH DAQKDP HQVIR HOWH D HWUDWJ LD FRUSRWDVIYD H
SURUGDGHV GH JHWAR ¢V GHVSHWY GH P DIRUIP SDFVR RWDP HQVEUR H D ERD H
LHJ XM@UDS AFDC¥R GRV IHFXURYV SYE£QFRV
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$ WHI XWDUD HILFL-QFLD GD J HW¥R GH FXWRV YLOQFXMGD ¢ HWMDWJ ID SRUP HIR GR
| XQFLRQDP HQVR DSHUHIORDGR H XQLYHU/DO GH P HFDQMP RV GH DGP LQMADC¥R

RWCDP HQVUD H ILQDQFHUD FRP GDGRV QWAJWRV VREWH R SMQHWP HQVR H D
TXDQGDGH GD Hf HFXC@¥R GR RW£EDP HQVRR



0 HVID 3HURGR ROV 5 HVXQDGR
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" HWHQYROHU WHJ XMP HQVIDUH DS @FDUHWUDW J LDV HI LFLHQWAY GH DARFDC¥ R GH |RWED
GH WDED®&R EHP FRP R SWRSIFIDUXP DP ELHQW GH VUDEDM®R VDXGE YHO HYDQGR

VH HP FROVMGHWDE¥R RV DVSHFWRV | MIFRV H SMFRWRFIDLV TXH HQYRQDP D
RUW DQU DE¥R GR WDED&R D JHW¥R SRUFRP SHWQFLDV VWWQGR FRP R WHIHWIHQFLDOD
FRUHVS RQVWDE LAGDGH GDV @GHWQEDY H D DXVIRUHVS RQVWDE LAGDGH GRV VHWIGRWHV H
P DIIWUDGRV RV QRWP DVIYRV GRV pU ¥RV GH FROWR®I DV SHFX@DUGDGHV GD
MUMGLE¥R WDEDX WD DV FRP SHWQFLDV H[ LJ YHLV SDWD R WDED®&R GLJ MO FRP R
VDP E«<P DV P RGD@GDGHY GH WDEDXR SWHWHQFIDO H ¢ GIWMQFID D&P  GD
LORYDC¥R GRV P «VRRGRV H SUIRFHWRV GH WDE DR
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* DIDQVIU R DSUP RWP HQVR D LOVWAI UGDGH H D GIVSRQLELAGDGH GRV MMWWP DV GH
IQIRWP De¥R H GRV EDQFRV GH GDGRV P DOQVIGRV SHD - XWIED GR 7WDED&R SRU
P HIR GH P HFDQWP RV GH FROQWRM® FROVMWHOQWY EHP FRP R D P RGHWL DE¥R GH
DVIYRV H VMFOQRMRJ IDV T XH YIVHP ¢ [P SGIP HQVIDC¥ R GH J WDQGHYV EDWHV GH GDGRV H

DS @FDC¥R GH LOWA@I -QFLD DU LFIDOSDWD D P HXRUD GRV SWIRFHWRYV GH WDED®&R H
GD T XDAGDGH GRV VHWICERYV SUHWDGRYV ¢ VRFIHGDGH
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(ULEXQDO SHJLRQDO GR 7UDE
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